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NOTE TO CHANCERY CLERK: LOT 13, HERNANDO H[LLS SUEDIVISION IN SECTION 6 AND 7, TOWNSHIP 3 SOUTH, RANGE 7 WEST, IN
DESOTO COUNTY, MISSISSIPPL.

DEED OF TRUST .~

THIS DEED OF TRUST is dated November 27, 2002, among GERALD J4. NICHOLS, whose address is 1226 HWY .
309 NORTH, BYHALIA, MS 38611 ("Grantor"); CITIZENS BANK, whose address is BYHALIA MAIN OFFICE, P.O. .
BOX 667, 8077 HWY 178, BYHALIA, MS 38611 (referred to below somelimes as "Lender" and sometimes as-
"Benaficiary”); and JENNIFER SHACKELFORD, whose address is P -0 BOX. 130, POTTS CAMP, MS ' 38659
(referred to below as "Trustee™).

CONVEYANCE AND GRANT. For valuable cénsideration, Grantor conveys to Trus!ee for the benefit of Lender as Beneficlary all of Grantor's .. . .

right, fille, and interest in and io the following described real properly, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in ulilities with ditch
or irrigation rights); and all ather rights, royailies, and profits relaiing io the real property, inciiding withou! fimitation all mireraiz, ¢, gas, gsothermal
and similar matters, (the "Real roperty”) located in DESOTO County, State of Mississippi: ) :

LOT 13, HERNANDO HILLS SUBDIVISION, IN SECTION 6 AND 7, TOWNSHIP 3 SOUTH, RANGE 7 WEST, IN
DESQOTO COUNTY, MISSISSIPPI, AS SHOWN ON PLAT OF RECORD..IN PLAT BOOK 31, PAGES 16-18, IN-
THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPi, AS MODIFIED BY DECREE 1IN ~
CAUSE NO.94-3-263, CHANCERY COURT, DESOTO COUNTY, MISSISSIPPI, HERNANDO - HILLS
DEVELOPMENT, ET AL, DATED MAY 17, 1985, RECORDED IN DEED BOOK 283, PAGE 54, AS SHOWN ON
PLAT OF HERNANDO HILLS SUBDIVISION, PHASE 1 AND 2, FIRST REVISION, RECORDED IN PLAT BOOK.
50, PAGES 17-19, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO. COUNTY, MISSISSIPPI, TO
WHICH PLAT REFERENCE 1S MADE FOR A MORE PARTICULAR DESCRIPTION AND -HOUSE UNDER
CONSTRUCTION.

The Real Property or its address is commonly known as 814 BYHALIA ROAD, HERNANDQO, MS 38632..

CROSS~COLLATERALIZATION. _In_addition to the Note, this Deed of Trust secures all obligations,. debis and liabilities, -plus inferest thereon, of
Grantor to Lender, or any one or mare of thern, as well as all ctaims by Lender against Grantor or any one or more of them, whether now exisling or
hereafter arising, whether related or unrelatad to the purpose of the Note, whether voluntary or otherwise, whether due or-net due, direct or indirect, .
determined or undetermined, abseluie or.contingent, liquidated or-unliquidated whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or clherwise, and whether recovery upon such amounts may be or hereafter may become barred
by any statute of limitations, and whether tha obligation to repay such amounts may be or hereafter may becomea otherwise unenforceable.

FUTURE ADVANCES. Specifically, without imitation, this Deed of Trust secures, in addition to the amounts spec::fled in the Note, all future amounts
Lender in its discrelion may loan to Grantor, together wnth all interest therson.

Granlor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present and
future leases of the Property and ali Rents from the Property. In addition, Grantor grants to Lender. a Uniform Coemmercial Code security interest in the

Personal Properiy and Renis.

THIS DEED OF TRUST, !INCLUDING THE ASSIGNMEKT OF RENTS AND- THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) -PERFORMANCE OF ANY AND AL QOBLIGATIONS
UNDER THE NOTE, THE RELATED. DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST (S GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: | )

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Deed of Trust, Grantor shall pay te Lender all amounts secured by this Deed of .

Trust as they become due, and .shall strictly and in a {imely manner periorm all of Grantor's abligations under the Note, this Deed of Trust, and the
Related Dacumenis.

POSSESSION AND MAINTENANCE OF THE PROPERTY.. Granior agrees that Grantor's possession and use of the. Property shatl be governed by ihe .
following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantar may (1) remain in possession and geontrol of the Property; (2) use,
operate or manage the Property; and. (3} collect the Rents from the Propery.

Duly to Mainlain. Granior shall maintain the Properfy in good condition and promptly perform all repairs, replacements, and maintenance -
necessary to preserve ils value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the. period of Grantor's ownership of the
Property, there has been no use, generation, manufacture; storage, treatment, disposal, release or threatlened release of any Hazardous
Substance by any persori on, under, about or from the Praperty; (2) Grantor has no knowledge of, or reason to believe. that thers has been,
except as previously disclosed to and acknowledged by lLender in writing, (a) any breach or violation of any Environmental Laws, (b) any use,
generation, manufacture, storage, trealment, disposal, release or threatened release of any Hazardous Substance an, under, about or from the
Property by any prior owners or occupants of the Properly, or (c) any actual or threatened litigation or claims of any kind by any person. relaling
{o such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) - neither Grantor nor any tenant,
contractor, agent or other authorized -user of. the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous -

Substance on, under, abeout or from the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state, . .
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and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor autherizes Lender and its agents to enter < -
- upen the Property to make such inspections and tesls, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Praperty with this section of the Deed of Trust. Any inspections or tesis made by.Lender shall be for Lender’'s purposes only.and shall not be
canstrued to create any responsibility or liability on the part of Lender to Grantor or to any other person. The representations and warranties
-‘cantained herein are based on Grantor's due diligence in invesfigating the Property for Hazardous Substances.- Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or eontribution in the event Granter becomes liable for cleanup or other casts under any
-such laws; and (2) agrees to-indemnify and hald harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any
use, generation, manufacture, 'storage, disposal, release or threatened release accurring prior o Grantor’s ownership or interest in the Property,
whefher or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation
to indemnify, shall survive the payment of the Indebtedness and the safisfaction and recanveyance of the lien of this Deed of Trust and shall.nat
be affacted by Lender’s acquisition of any interest in the Property, whether by foraclosure or otherwise. : : . =

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisange nor commit, permil, or suffer any stripping of or.waste on or fo the
Property or any porlion of the Property. Without limiting the generalily of the foregoing, Grantor will not remove, ar grant to any other party the
right to remave, any timber, minerals (including il and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent. -

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property without Lender’s prior written
cansen!. As a gondition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender o replace
such kmprovements with Imorovements of al leasl equal value, B LI Lom . -

Lender’s Right to Enter. Lender and Lender’s agenis and representatives may enter upon the Real Praperty at all reasonable times to attend to
Lender's interests and to inspact the Real Property for purpeses of Grantor's compliance with the lerms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior o doing so and so long as, In Lender's sele opinion, Lender's interests in the Properly are not jeapardized. Lender may reguire
Grantor to post adeqguate security or a surety band, reascnably satisfactary fo Lender, to protect Lender’s interesi. -

Duty to Protect. Grantor agrees neithér to abandon or leave unattended the Property. Grantor shall do alt aother acts, in addition to.those acts set
forth above in this saction, which from the character and use of the Property are reasonably necessary to protect and preserve the Preperty.

CAr e e on = -

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s oplion, declare immedialely due and payable all sums. secured by this Dead of . . _.
Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any inferest in the Real Property. AVsale. - .

or fransfer” means the conveyance of Real Property or any right, litte or interest in the Real Property; whether legal, beneficial or sqguitable; wheiher
voluntary or inveluntary; wheiher by outright sale, deed, installmant sale confract, land contract, cantract for deed, leasehold interest with a term greater
than three (3) years, lease—oplion confract, or by sale, assignment, or transfer of any beneficial interest in or lo any land irust holding tile to the Real
Properiy, or by any other method of conveyance of an interest in the Real Property. However, thig option shali not be exercised by Lender. if such -
exercise is prehibited by faderal law or by Mississipgi law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall- pay when due {and In all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and :
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Properly free of all liens -having priority over -or equal fo the interest of
Lender under this Deed of Trust, except for the lign of taxes and assessments not due and except as otherwise provided in this Deed of Trust. .

Right fo Contes. Grantor may withhold payment of any tax, assassment, or claim in connection with a good fajth dispute over the obligation to
_pay, sp long as Lender’s interest ir; the Property is not jeppardized, [f a lien arises or is filed as a result of nonpayment, Grantos shall within_fifleen
15)"days after the lien arises or, & lignis filed, within fifleen (15) dayé after Grantor has notice of The flihg, securd thé discharge of the lien, or if
requested by Lendar, deposit with Lender cash or a sufficient corporate surety bond or other security salisfaclory to-Lender in an amount sufficient
to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or-sale under the lien. In
any canlest, Grantor shall defend itself and Lender and shafl satisfy any adverse judgment befcre enforcement against the Properly. Grantor shall

name Lender as an additional obligee under any surety bond furnished in the contest proceadings. .

Evidence of Payment. Grantor shall upon demand furnish fo Lender safisfactory evidence of payment of the taxes or assessments and shall
auihorize the appropriate governmental official to deliver to Lender at any .time a writien statement of the taxes and assessments against the
Property. :

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced, any services are furnished, or any.
materials are supplied o the Praperty, if any mechanic’s lien, materialmean’s lian, or other lien could be asserted on account of the work, services,
or materials. Granfor will upon request of Lender furnish to Lender aedvance assurances satisfactory fo Lender thai Grantor can and-will pay the
cost of such improvements. - .

" PROPERTY DAMAGE INSURANCE:. The following provisions relating fo insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor.shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a -
" fair value basis for the full insurable value covering all Improvemenis on the Real Properly in an amount sufficient 1o aveid application of any
cainsurance clause, and with a standard mortgagee clause in favor of Lender, togethar with.such other hazard and liability insurance as l.ender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable fo Lender and issued by a.
company or companies reasonably acceptable to Lender. Grantor, upon raquest of Lender, will deliver to Lender from time to time the policies or
cerfificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished. without at:least ien
{10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favar of Lender wil
not be impaired in any way by any aci, omissien or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and maintain
Federa) Flood Insurance, if availabls, within 45 days afler notice is given by Lender that the Property is located in a épecial flood hazard area, for
the full unpaid principal balance of the loan and any prior liens on the proparty securing the loan, up ta the maximum pclicy limits set under the
National Flood Insurance Program, or as otherwise requlred by Lendar, and to maintain such insurance for the term of the loan. - .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or darnage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen_(15) days of.the sasualty. “Whather or not {ender’s segurity is impaired; Lender may, at Lendér's election, receive and
" retain the proceeds of any insurahte .and apply the proteéds to the reduction of th= Indebtedriess, payment of any #ian affecting the Property, or
the restoration and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the’
damaged or desfroyed Improvements in a manner satisfactory to Lender, . Lender shall, upon satisfactory proof of such expenditure, pay or -
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Granfor is not in default under this Deed of Trust. Any
proceeds which have not been disbursed within 180 days after their receipl and which Lender has not commitied to the repair or resioration of the
Property shall be used first ta pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, If any,
shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such -
proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER’S EXPENDITURES. " If Grantor falls (A}- o keep the Property free of all taxes, liens, security interests, éncumbrances, and other claims, (B)
to provide any required insurance on the Properly, or {C) to make repairs to the Properly then Lender may do so. If any actian or proceeding is
commenced that would materially affect Lender’s interests in the Property, then Lender on Granior's behalf may, but is not required lo, take any action
that Lender believes to be apprapriate to protec! Lender’s interests. All expenses incurred or paid by Lender for such purposes will than bear interest
at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by. Grantor. Alf such expenses will become a part
of the Indebledness and, ai Lender's option, will (A) be payable on demand;. (B) be added to the balance of the Note and be apportioned among
anhd be payable with any installmen! paymenis o become due during sither {1} the term of any applicable; insurance policy; or (2) 1ha remaining term
of the Naig; or. {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of Trust also will secure payment
of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies io which Lendsr may be entitled on
account of any default. Any such action by Lender shall not be canstrued as curing the default so as to bar Lender fromany remedy that it-ctherwise
would have had. , C

WARRANTY; DEFENSE OF TITLE. The following p?oviéic‘ms relaling to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds goed and marketabls litle of record 1o the Properly in fee simple, free and clear of all liens-and
encumbrances olher than those set forth in the Real Praperty description or in any title insurance policy, title report, or final title opinion issued in
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_favor of, and accepted by, Lender in cennection with this Dead of Trust, and (b) Graptog'h;as the full right, power, and.e'tutho'rity to execute and
?deliver this Deed of Trust to L.ender. -

Defense of Title. Subject fo the exception in ‘the paragraph above, Grantor warrants and will forever defend fhe title 1o the Praperty against the -
lawful claims of all persons. In the event any action ar proceeding Is commenced that questions Grantor's title or the interest.of Trustee or Lender

under this Deed of Trust, Grantor shall defend fhe action al Grantor's expense. Grantor may be the riominal party in'such proceeding, blt Lender
shall be entitied to participale In the progeeding and to be represented in the proceeding by counsel of Lender's -own choice, and Grantor will
deliver, or cause lo be delivered, to Lender such instruments as Lender may request from iime to time fo permit such participation. R

Compliance With Laws. Grantor warrants- thal ihe Property and Grantor's use of the Properly .complies with all existing applicable laws,
ordinances, and reguiations of governmental authorities.:

Survival of Promises. All promises, agreements, and statements Grantor has mada in thig Deed of Trust shall survive the execution and delivery
of this Dead af Trust, shall be continuing in nature and shall remain in full force and effect until such time as Granior’s indebtedness is paid In full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation Is filed, Grantor shail promptly notify Lender in writing, and Grantor shall promptiy take such
steps as may be necessary to defend the action and ebiain the award, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or cause to
be dalivered 1o Lender such Instruments and documeniation as may be requestad by Lender fr‘q'm tmie tollma fo permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any peorlion of the net proceeds of the award be applied to the Indebledness
or the repair aor restoration of the Property, The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT]ES. The following provisions relating to governmentat laxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges, Upan request by Lender, Grantor shall execute such decuments in addition to this Deed of Trust and take

whatever other agtion is requested by Lender to perfect and continue Lender's llen on the Real Property. - Grantor. shall. reimburse Lender for all - B

taxes, as described below, together with alf expenses incurred in recording, perfecting or confinuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for regording or regi_st_ering this Deed of Trust..

Taxes. The following shall constitute taxes to which this section applies: {1) a specific fax upon this type of Deed of TrUst or upon all or any pari
of ihe Indebledness secured by this Deed of Trust; (2) a spscific tax on Grantor which Grantor is authorized or reguired fo deduct from
paymenis on fhe Indebledness secured by this iype of Dead of Trust; (3) & tax on this type of Deed of Trust chargeabls against the Lender or the
holder of the Note; and (4) a specific tax on alt or any partion af the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any lax 10 which this section applies is enacted subsequent to tﬁe Jg{e of ihis Deed of Trust, this event shall have the sams
effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as pravided below unless Grantor

either (1) pays the lax befora it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surely bond or other securily satisfactory to Lender.

SECURITY AGREEMENT; FINANGING STATEMENTS, The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust: - .

Security Agreement. This Instrument shall constitute & Security Agreement to the exteﬁt any of the Properly constitutes fixtures, and Lander shall
have all of the rights of a securad party under the Unifgrm Commercial Code as amended froam time to time.

Securily interest, Upon request by Lander, Grantor shilli' execuis fiviancing statements and_take whatdiar oltier aclionis raguested by Lender o
perfect and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the real property records,
Lender may, al any time and without further autharization from Grantor, file exetuted counterparts, coples or reproductions of this Deed of Trust as -
a financing statement. Grantor shall reimburse tender for all expenses ingurred n perfacting or continuing this securtly interest, -Upon defaull, -
Grantor shall not remove, sever or detach the Personal Properly from the Property. Lipon default, Grantor shall assermnble any Perscnal Property
not affixed to the Properly in a manner and ai a place reasonably convenient to Grantor and Lender and make it available ic Lender within three
(3} days afier receipt of written demand from Lender to the extent permitted by applicable law. .

Addresses. The mailing addresses of Grantor (debfor} and Lender {secured party) from which information concerning the security interast
granted by this Deed of Trust may be oblained (each as required by the Unifarm Commercial Code) are as stafed on the first page of this Deed-of
Trust. . . \

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating td furthé? assurances and attorney-~in—fact are a part of this Dead
of Trust: : ' '

Further Assurances. Al any time, and from time to time, upon raquesi of Lender, Grantor will make, execute and deliver, or will cause to be -
made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause lo be’ filed, recorded, refiled; or
rerecorded, as the case may be, at such times and in such officeés and places as Lender may deem appropriate, any and all 'such mortgages,
deeds of trust, security deeds, security agreements, financing statements, conlinuation statements, insiruments of further assurance, cerlificates,
and other documenis as may, In the sole opinion of Lender, be necessary or desirable in order to effectuate, complets, perfect, conlinue, or
preserve (1) Grantors obligations under the-Note, this Deed of Trusi, and the Related Documents, and {2) the liens and security interests
created by this Deed of Trust as first and prior liens on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibiled by
law or Lender agress to the-contrary in wriling, Grantor shall reimburse Lendar for all costs and expenses incurred in connection with the matters
refarred to in this paragraph.

Attorney—in-Fact, !f Grantor fails lo do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's aftorney—in—fact for the purpase of
making, execuling, delivering, filing, recording, and daing all other things as may be necessary or desirable, in. Lender's sole opinion, lo -
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANGE. It Grantor pays. all the Indebtedness, including without limitation all fuiure advances, when due, and otherwise perfarms all the

obligations imposed upgn.Grantor under this Ceed of Trust, Lender shall exeoute -and daliver to Trustee a redquest for full reconveyance and shall .

A

execule and deliver to Gra‘gtor suitable statements of té‘rmir@ﬁon of ‘any financing Sfatement on file’ evidenéing Lender's security interast in tha Renls
and the Persanal Property. Any reconveyance fee required By law shall be paid by Grantor, if permitied by applicable law. .

EVENTS OF DEFAULT.  Ai Lender's opfion, Grantor will be in default under this Deed of Trusf if a_ny' of the following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Break Othier Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the fime and sirictly in the manner pravided in
this Deed of Trust or in any agreement related to this Deed of Trust. )

Compliance Defaull. Failure io comply with any other term, obligation, covenant or condition contained in this Deed of Trust,. the Note or in any of
the Related Documents.

Default on Other Payments. Failure of Grantor within the fime required by this Deed of Trust to make any payment for taxes or Insurance, or any
other payment necessary to preveni filing -of or to effect discharge of any lien. o :

Detfault in Favor of Third Parties. Should Granfor,d_efauit under any loan, extension of cfedit,- segi._l;“lty agreement, purchase or sales agréement,
or any other agreement, in favor of any other creditor or person that may materially affect any of Granior's properly or-Grantor's ability o repay the-
Indebiednesg ar perf,orm iheir respective obligations under this Deed of Trust or any of ithe Related Documents, - . R R

False Statements. Any 'repres_e_ntation or statement made or furnished to Lender by Granior or on‘Grantor’s behalf unc_ie:r:tljiis lfiéecf of Tr_us'i or the

Related Documents is false or misieading in any material yespect, siiher now or at the time made or furnished. -

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including fallure of any
collaieral document o create a valid and perfected security interast or lien) at any time apd for any reason.

Death or Insolvency. ~The death of Grantar, the, insolvency of Grantor, the appoirﬁfnenl of a recelver for any part of Granior's property, any

assignment for the benefit of creditars, any type of craditor workeut, or the commencement of any proceeding under any bankruplcy or insclvency
laws by ar against Grantor.
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Taking of the Properly. Any. créditor or governmental agency tries to take any. of the Properly or any other of Grantor’s property in which Lendar

“has & lien. This includes taking of, gamishing of or levying on Grantor's accounts with Lender., However, if Grantar disputes in good faith whether
the claim on which the taking of the Property_is based is valid .or reasonabls, and if Grantor glves Lender - written notice. of the claim-and furnfshes
Lender with monies or a surety bond satistactary to Lender to satisfy the. claim, then this default provision will'not apply. -~ e,

Breach of Other Agreemeni. Any breach by Grantor under the terms. of any other agreement betwean Grantor: and | Lender that is not remectlect.

-within any grace period provided therein, including wzthout Ilmltatlon any agreement ooncermng any |ndebtedness or other oblrgatlon of Grantor to :

L Lender, whether: exrstlng now or Ie.ter

Events Affecting Guarantor. Any of the precedlng events occurs wnth respect to. eny guarantor, endorser surety, or accommodatlon party of any
_of the Indebtedness or any guaranter, endorser, surety, or accommodetlon party dles or becomes |ncompetent or revckes or dispules the velrdrty
of, or liability under, any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself iInsecura.

'RIGHTS AND REMEDIES ON DEFALILLT,. If an Event of Default acclrs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise
any one or more of the following rights and remedies:

Election of Remedies. All of Lender’s rights and remadies will be cumulative and may be exercised alone or together.. An election by Lender to

choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to perform any of Grantor's -

_obligatigns .under, this. Dead of Trﬂuﬁst after. Grantors ;arturq tp do 50, that
default and lo exercise Lerider's rémetlies. -

Accelerate Indebtedness. Lender shall have the right al its option without notics to Grantor to declare the entlre lndebtedness immediately dus
and payable, including any prepayment penally which Granter would be required to pay.

Sale of Property. Grantor waivas the provisions of Section 89-1-55, Mississippi Code of 1972, as amended, and any ‘sutcessor provisions, as far
as said Section restricts tha right of Trustee to offer at sale more than one hundred and sixty acres at a fime, and Trustee may offer the Proper‘ry as
a whole or in part and in such orderas the Trustee may deem best, regardless of the manner in which it may be described. - o

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Reat Property aftar giving
notice of the time, place and terms of sale as required by Section 89—1-55 of the Mississippi Code of 1972, as.amended, and any successor
provisions, and ‘sxetule d deed to the purchaser of the Real Propery. Out of the proceeds. arising from the sale, the costs and expenses of

Bcisi ,n I;Jy Lender wutl not effect Lenders rlght to decle.re Grentor in
-

execuling this Deed of Trust, including a reasonable Trustee’s fee.and the aftorneys’.fees prescribed in the ‘Note or in this-Deed of Trust, shalt first. .

be paid; next the amount of the Indebtadneéss then remaining unpatd shall be. pa[d aiid, lasily,~any balance remaining shall be: peld ta- Grantor or
ta Grantor's representatives agents or assigns. . . e I T . .- . . .
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UCC Remedies. With raspect to all or any part of the Personal Property, Lender shalll have alt the rrghts e,nd rernedles of a secured party under -

the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withouf notice to Granior.to teke possessron of and manage the Property and coltect the Ftents, .

including amounts past due and unpald, and epply ‘the net praceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of

this right, Lender may require any fenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are -

collected by Lender, then Grantor irrevocably designates Lender as Grantor's aitorney-in-fact io endorse instruments received in payment therecf
in the name of Grantor and to negotiate the same and collact the proceads. Paymenis by tenants or other users to Lender in response to Lénder's

demand shall satisfy the obligations for which the payments are made, whether or not-any proper grounds for the demand existed. Lender may -

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have tha right to.have a receiver appointed to take possession of all or any part of the Property; with the power to
protect and preserve the Property; to operate the Property preceding foreclosure or sale, and to collect the Rents from the Properiy and apply the
pracegds, over and above the cosi. of the recewershrp, against the Indebtedness. The receiver may serve without. bond if. permitted by law.

CTeshddr's right 5 the “appainkaient Bf 4 fécaiver shall- exfEt whather “or 'not the"apparent valte: of the Properly e)toeeds the Indebtedness by a -

substanfial amount.  Employment by Lendér shall not disqualify a persén from serving as a recéiver.:

Tenancy at Sufferance. i Granfor temains in possessian of the Praperty after the Properly is' sold as pro\nded above or Lender otherwise
becomes entifled to possession of the Property upon default of Grantor, Grantar shall become a tenant at sufferance of Lender or the purchaser
of the Property and shall, at Lender's option, either. (1) pay a reasanable rental for the use of the Property, or (2) vacate the Properly
immediately upon the demand of Lender. ’ o e

Other Remedies. Trustee or Lender shall have any other rlght ar rernedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give-Grantor, reasonable notica of the time and place of any public sale of the Personal Property or of the time after

-which any privale sale or other intended dlsposﬂ;op of the. Persanal Property is.to. pe made, Reasonable nofice shall’ mean notice glven af least
*len.{10) deys before the,‘ttme of the sals er dlsposltlon Any sale of: ttte Personat Property may b .rne,de :n con;unctlon wlth any sale of the Real
Propedy AR R : Lo T - .

“Sale of the Properly. ¥ the ‘extent permltted by appllceble law, Grantor hereby ‘waives ‘@ny and.all- rights to he.ve the Property marsha!tect
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together ar separately, in.one sate or. by
. 'separate sales: Lender:shal] be gplitled to bid at any public sale on all or any porion,of the Property. . .. ... . PR

r(

Attorneys’ Fees; Expenses. |t Lender Iristitutes any Suit or action to enforéé ahy of the terms: of this Dead. of Trust Lender shall be entltted fo -

' recover spch-sum as the court may adjudge reasonable as attorneys” fees at frial and upon any appeal. Whether or not any court action is

mvotved and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion afe necessary at any, time for.the .

protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Nate rale from tha date of the expenditure uniil repaid. Expenses ooVered by this paragraph include, without limitation, however sub]eot to any
. limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a jawsuit, including attornays’ fges and
" expenses for bankruptoy proceedmgs {(including efforis to modity or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, oblaining fitle reparts (including foreclosure reports), surveyors' reports and

. appraisal fees, fitle insurance, and fees for tha Trustee, to the exient permitted by eppiucable law. Grantor also will pay any court costs, in addition
to all other sums provided by law, , . o . ,

Rights of Trustee. Trustee shall have alt of the rights and duties of Lender as sat forth in-this sestion. - ; “ronc
POWERS AND OBLIGATIONS DF TRUSTEE The followtng provrsrons relatmg to the gg‘wers and ot?rhgetlons of Trustee are part af this Deed of Trust:

Powore of Trustee. In addition to aII powers: of Trustee arising as a matter of Tew, Trustea sha]l have the power to ‘ake the totlowmg aclions with

respect o the Property upon the written request of Lender and Grantor: (a) join in preparing and fiing a map or plat of the Rea] Property,
including the dedication of sireets or other rights to the public; (b) join I granting any easement or creating any restriction on. the Real Properly;
and (e} join in any subordination ar other agreemant affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations 1o Notify. ‘Trustee shall not be obligated to nolify any.other parly of a pending sale undar any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall ba a party, unless the action ar proceeding is brought by Trustee. . - .

Trustee Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedtes set forth above,
with respect to all or any part of the Property, the Trustee shall have'the’ right o’ foreclosa by notice and sale; and Lander . will heve the, right to
foreclose by judicial fareclosure, in either case In accordance with and-to the full extent provided by.applicablg law. . ..p . i Lo

Successor Trustee. Lender, at Lender’s option, may from time to lime appoint a successor Trustee fo any Trustee appoiniad under this Deed of
.Frust by an instrument éxeciied and atknowledged by Lender and recorded. in the office of the recorder of DES07T0 County, State of Mississippi.
The instrument shall contain, in addition to all other matters required by stale law, the names of thé original Lender, Trusteev and Granlor, the book
and.: page wherp this.Deed of Trust is racordsd, and the name and addrass of the successor irustee, and the instrument shall be executed and
acknoivledged By Lender"or its sfictbssdes’in interest: The duccessor’ tHisted "wilhout conveydntd -of'the: Propédy;shall Sutdeed Yo all ithe. tiffe,
power, and duties conferred upon the Trustae In this Deed of Trust and by appiicable law. This procedure for subslitution of Trustee sha[l govern
to the exclusion of all other provisions for substitution. HCIE R S

NOTICES. Any nofice required to be given under this Deed of Trust, including without limitation any natice of default and any notice of sale shall be
gven in wriling, and shall be effective when actually delivered, when actually received by lelefacsimile (unless ctherwise required by law), when
deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in tha. United Stales mall,.as first class, cerlified or registered mali

postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. Alt copies of notices. of forectosure from the holder of any-

lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. Any person may
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change his or her address for nolices under this Deed of Trust by giving formal written notice. to the other person or persons, specifying that the.
purpese of the notice is to change the person’s address. - For notice purposes, Grantor. agrees to-keep Lender informed at ail imes of Grantor’s current .
addvess. Unless otherwise provided or required by law, if thare is more than one Grantor, any notice given by Lender ta any Grentor is deemed to be
nolice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender. o .

MISCELLANEQUS PROVISIONS. The iollowing miscallaneolus prowslons are.a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire egreemenl with Lender concemlng the .
maiters covered by this Deed of Trust. To be effective, any change ar amendmem to this Deed of Trust-musi be in writing and must be S|gned by
whoever will be bound or obligated by the change or amendment. o

Capilon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not o be used fo interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estale crealed by this Deed of Trust with any other interest or estate in the Property at any.
time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the laws of the Stale of
Mississippl. This Deed of Trust has been accepted by Lender in the Siale of Mississippi. - -

No Waiver by Lender Grantor understands Lender will not give up ary of Lenders rights under this Deed of Trusi unless Lender does so in .
wrrimg Tia fact {hat Lender deldys or omits to exerclss dny righd will riol wriesn that Leader has glve up rhat fight. ! Lander does agrae in wriling
to give up one of Lender's rights, that does not mean Graator “will not have to comply with the other provisions "of this Deed of Trust, Granter also
understands that if Lender does consent to a request, that does nat mean that Granfor will not have to gst Lender’s censent again if the situation
happens again. Grantor further understands that just because Lender consents to one or more of Grantor's requests, that does not mean Eender
will be required to cansent to.any of Grantor's future raquests. Grantor waives presentment, demand for payment, protest, and notice of dishonor,

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itsalf will not mean-that the
rest of this Deed of Trust wili not be valid or enforced. Therefore, a court will enforce the rest of the prowsnons of this Deed of Trust even if a
provision of this Dead of Trust may be found to be invalid or unenforceable.

Successors and Assighs. Subject to any limitations stafed in this Deed of Trust on transfér of Grantor's irﬁeresi,,lhie Deed of Trust shall be .
binding upon and inure to the benefit of the pariies, their successors and assigns. If ownership of the Property becomes vested in a persen other -
than Granior, Lender, without notice to Grantor, may deal, with Grantor's sucgessors with reference to this Deed of Trust and the Indebledness by

way of forbearance or exiension without releasing Grantor frem ihe obligations of this Deed of Trust or liability uqder the Indebtedness. .. -~ :

Tlme is of the Essence. Time is of tha essence in the performance of this Deed of Trust. - e

Walver of Homestead Exemption. Granior hereby releases and waives all nghts and benefits of the homesiead exemptlon laws of the State of
Mississippi as to all iIndebtedness secured by this Dead of Trust.

DEFINITIONS. Ths following words shall have the following meanings when used in this Deed‘of Trust:

Beneficiary. The ward "Benéficiary” means CITIZENS BANK, and its successors and a55|gns .
Borrower. The ward "Barrower” means GERALD J. NICHOLS, and all other persens and eniities signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust ameng Grantor, Lender, and Trustee, and includes without limitalion all
assignment and security interest provisions relafing to the Personal Property and Rents._,

Environmental Laws. The words "Environmental Laws” mean any and all slate, federal and local statutes, regulations and ordinances relating to
the pratection of human health or the enviranment, including without limitation the Comprehensive Envirenmental Response, Compensalion, and
Liability Act of 1980, as amended, 42 U.S.C. Section 9601, el seq. ("CEPCLA") the Superfund Amendmenis and Reauthorization Act.of 1986, Pub..
L. No. 99-499 (“SAKA"), the Hazardoud- “Materlats sransportanm Act, 49 U.E.C. Beclion 1801‘, et.seq., e Pesourcs Conservation “r'd Pe'*overy
Act, 42 LL.S.C. Seciion 6901, et seq., or olHer applicable state or federal laws, rules, or regulations adopted pursiant ersto. .

Event of Defaull. The wardé *Event of Default” mean any of ihe events of default set forih in this Deed of Trust in the evenis of default section of
this Deed of Trust, .

Grantor. The word "Granter" means GERALD J. NICHOLS.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without
limitation a guaranty of alt or part of the Note.

Hazardous Substances. The weords "Hazardous Substances” mean materials that, because of their quantity, conceniration or physical, chemical
or infectious characteristics, may cause or'pose a present or potential hazard to human fhealth or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in. their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The. term “Hazardous Substances” also Includes, w1thout limitation, pelroleum and petroleum by—producis or any fraction .
thereof and asbestos.

Improvemenis. The word "Improvements™ means all existing and future improvements, bur!dmgs, struciures, moblle homes affixed on the Real
Property, facilities, additions, replacements and other construction on the Real Property.

Indebtednass. Tihe word "Indebledness” means all principal, Interest, and other amounts,.cosis dnd expenses payable under the Note or Related
Documents, together with all renewals of, exiensians of, modifications of, consolidations of-and substitutions for the Note or Relaled Documents
and any amounts expended or advanced by Lender !o discharge Grantor’s obligations or expenses incurred by Trustee or Lender to enforce’
Grantor's abligations under this Deed of Trust, together with interest on such amounis as providad in this Deed of Trust. . .

Lender. The word "Lender" means CITIZENS BANK, its successors and assigns. The words "successors or assigns”™ mean any person or
company that acquires any interast in the Nots.

Note. The word “Note" means the promissary nole daled November 27, 2002, in the original principal amount of $12,079.00 from
Grantor to Lender, together with all renewals of, extensions of, medifications of, refmancmgs of, consolidations of, and subslitutions for the _
promissory note or agreement. The maturity date of the Note is June 18, 2003.

Persom,! Properiy.’ Thé wards "Personal Properi\," mean a|l equipment, fidures,”and other ariicles of personal property iow or. hereafler owned
by Gfantor, and now or hérbailer aftached or affixed to (i Rual Prapierty; tagethar with it acceasians, phrls, and additions fo, all replacements of,
and all substitutions for, any of such property; and togesther with ali proceecis Uncludlng wnheut lienitation sit Insurancs proceeds and refunds of
premiums) from any sale or 'other disposition of the Properly. .

Property. The word "Properly"” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Praperty” mean the real property, inierests and rights, as further described in this Dead of Trust.

Related Documents. -The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, 'environmental
agreemenis, guaranties, security .agreements, mortgages, deeds of trust, securily deeds, coliateral morigages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in conneclion with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issuss, royalhes, profits, and: other benefits derived from the
Property.

" Trustee. The word "Trustee" means JENNIFER SHACKELFORD whose eddress is P O BOX-130, POTI'S CAMP MS 38659 and any substituieﬁ

or successor trustees,

GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE FF{OVISIONS OF THIS DEED OF TRUST AND GRANTOR AGREES TO ITs TERNIS

GRANTOR: ' o o f'.

X

GERALD J. NICHO LS, ndlwdually
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. ' , INDIVIDUAL ACKNOWLEDGMENT
STATE OF Mn55 =S P@ A }

COUNTY OF m\(}.‘) (SI’\QQQ, : >

Personal]y appe(a% before me, the undersigned authority in and for the said Couniy and State, on this 9\ 7 day of
~, 2002, » within my jurisdiction, the within named GERALD J. NICHOLS, who acknowledged thatl he or she

s:gne . executed and delwered tha.above and foregolng Deed of Trust for the purposes mentioned on the day and year therein mentioned. -
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